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KERRA Highland LP - March/2020

FINANCIAL RESULTS - FEBRUARY/2020

Rent Income 
Rent collection for February was good as we have only one vacant unit and all existing tenants paid their rent.

Expenses 
February expenses were mostly regular operational. In addition to those expenses, we leasing commissions paid for 3 units
that were rented last month.

OTHER UPDATES

https://mailchi.mp/646ebe90c20c/highland-march2020-newsletter?e=423ef092a2


Occupancy Status
We currently have 1 unit that is in progress to make it rent ready.

Plumbing Update
We have received 3 quotes so far for the plumbing work that needs to be done at the property and waiting for another quote in
the coming days. The lowest one out of the three is around $35,000 (for the same scope).
At this point in time, we might be putting the project on hold due to the COVID-19 and the potential impact on the economy.
There are pros and cons to such a delay. The cons are the fact that we don’t know when we will face another crisis like the one
we had last winter. The risk is higher during the winter months when the boilers are working. We will be turning the boilers off
soon when the temperatures will get warmer, which will mitigate some of the risks. The pro is that we will hold to the cash that
we have and we will save it in reserves for the coming months as we don’t know at this point how the current situation will
impact our cash flow (we assume that we will see a reduction in our income as some people will not be able to pay rent).
Another pro might be that in a few months we will be able to get lower quotes if the economy will go down and both labor and
material prices will go down.
We will keep monitoring the situation and if anything will change, we will send you a special update.

Tax Return 2019
All K-1 forms were sent to investors, you can work with your American accountant of filing your 2019 tax return in the US if you
haven't done so already.
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